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Sample assessment mark scheme 

This mark scheme accompanies the L3 Preparing Financial Statements sample assessment in 
ATLAS Cloud which can be accessed via AAT’s Lifelong Learning Portal.  

 

Notes for students and training providers 

This is a sample assessment and mark scheme which is reflective of the question types, depth of 
content coverage, the level of demand, duration and mark allocation of tasks that will be in the live 
assessment.  

Under each sub-task, you will see a reference to the unit specification, e.g. (LO 1.4.1); this denotes 
the Learning Outcome, Topic Area and scope being covered in the sub-task, enabling you to 
identify which area of the unit specification is being assessed.  

It is not designed to be used on its own to determine whether students are ready for the live 
assessment. 

 

Version control 

Version no. Publish date Key changes 

1.0 September 2024 Consultation draft 
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Assessment information  

You have 2 hours to complete this Preparing Financial Statements sample assessment. 

• This assessment contains 8 tasks and you should attempt to complete every task. 

• Each task is independent. You will not need to refer to your answers to previous tasks. 

• The total number of marks for this assessment is 100. 

• Read every task carefully to make sure you understand what is required. 

• Where the date is relevant, it is given in the task data. 

• Both minus signs and brackets can be used to indicate negative numbers unless task instructions state 

otherwise. 

• You must use a full stop to indicate a decimal point. For example, write 100.57 not 100,57 or 10057. 

• You may use a comma to indicate a number in the thousands, but you don’t have to. For example, 

10000 and 10,000 are both acceptable. 

• You will need to double click to enter values into a gapfill or cell within a table.  
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Task 1 (8 marks) 

This task is about the qualities of useful information, accounting principles and the requirements of financial 

statements of different types of entity.  

This task contains parts (a) to (c). 

 

(LO 1.1.1) 

(LO 1.2.2) 

 

(LO 6.1.1, 6.1.2) 

                                                                         End of task  
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Task 2 (12 marks) 

This task is about advanced double-entry bookkeeping. 

This task contains parts (a) to (c). 

 
(LO 2.3.1) 
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(LO 2.3.2, 2.3.3, 2.3.4) 

 

 

(LO 2.3.6)  

 

End of task 
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Task 3 (10 marks) 

This task is about preparing reconciliations. 
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(LO 2.4.5) 

 
(LO 2.4.5) 

End of task 
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Task 4 (14 marks) 

This task is about non-current assets. 

This task contains parts (a) to (b). 

VAT can be ignored in this task. 

 

 

 

(LO 3.1.5) 
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(LO 3.3.1) 

 

(LO 3.3.4) 

 

(LO 3.4.1) 
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(LO 3.2.6, 3.3.5, 3.4.1) 

 

 

(LO 3.2.7) 
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(LO 3.2.7) 

End of task 
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Task 5 (18 marks)  

This task is about recording period end adjustments and preparing the trial balance. 

This task contains parts (a) to (e). 

 

 

(LO 2.4.1, 2.4.4, 4.1.5, 4.1.6, 4.1.7) 

(LO 4.3.2, 4.3.5) 
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(LO 4.3.5) 

 

(LO 4.2.1, 5.2.3) 

(LO 5.2.4) 
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(LO 5.2.5) 

 

End of task 
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Task 6 (19 marks)   

This task is about preparing financial statements for sole traders. 
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(LO 6.2.4, 6.2.5, 6.2.9)  
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(LO 6.2.4, 6.2.6, 6.2.8, 6.2.10) 

End of task 
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Task 7 (9 marks) 

This task is about the differences between partnership and sole trader accounts. 
This task contains parts (a) to (b)

 

 

(LO 6.3.1, 6.3.3, 6.3.4) 
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(LO 6.3.2) 

 

End of task 
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Task 8 (10 marks) 

This task is about the difference between the cash and accruals basis when preparing accounts and the 
differences between company and sole trader accounts. 

This task contains parts (a) to (c). 

 

(LO 6.4.2) 

 

(LO 6.4.7) 

 

(LO 6.4.1, 6.4.4, 6.4.5) 
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(LO 6.2.7) 

End of task 
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