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1. Introduction 

 
1.1. The Association of Accounting Technicians (AAT) is pleased to respond to the FCA regulated 

fees and levies: rates proposals for 2022/23 (CP22/7) published on 07 April 2022 
 

1.2. AAT is submitting this response on behalf of our membership and for the wider public benefit.  
 
2. Executive summary  

 
2.1. AAT questions the lack of transparency provided to be PBSs concerning this 

consultation. OPBAS had indicated to PBSs that it would notify all PBSs, by email, to draw 
their attention to this year’s fees consultation. AAT has had no indication that this notification 
happened. In addition, AAT was also not informed by the FCA’s Press Office, which AAT  
understands was to be asked to add the PBSs to the list of stakeholders who would be notified 
whenever relevant consultations are published.  
 

2.2. AAT also questions the clarity of the consultation paper. Overall, AAT contends that the 
consultation paper lacks transparency and does not provide sufficient information to enable the 
rationale behind the proposed increase in fees to be understood. 

 
3. AAT response to the consultation paper  
 

FCA periodic fees for other bodies 

Question 2: Do you have any comments on the proposed FCA 2022/23 minimum fees 
and periodic fee rates for fee payers other than authorised firms? 

3.1. AAT is concerned about the proposed levy increase for PBSs in 2022/23 specifically with 
regard to both the minimum and variable fees. 
 

3.2. All 22 PBSs pay a minimum fee for being subject to OPBAS oversight, this fee currently stands 
at £5,000. The proposed increase equates to a 6.2% rise which will take fees to £5,310 (as 
acknowledged in Table 4.5). There is no explanation as to why the increase is beyond the 
Annual Funding Requirement (AFR) of 4.96%, given that the number PBSs is not expected to 
fall within 2022/23. 

 
3.3. On the matter of the 20.9% variable fees, AAT considers that the consultation again fails to 

provide sufficient information as to what this increase relates to. If the current 22 professional 
bodies each pay the minimum fee, that leaves £1,489,440 to be recovered from those PBSs 
that supervise more than 6,000 individuals (compared with £1,420,357 in 2021/22). Without a 
clear explanation as to what the increase relates to, it leads respondents to assume that either: 
 

1. The number of supervised individuals affected by the variable fee has fallen by 5,737 
(more than 13%). This could be explained by the supervised population of one PBS 
being expected to fall below 6,000 individuals or;  

2. That the 20.9% increase in the variable fee might relate to unrecovered fees in 
previous years 

 
3.4. AAT believes that insufficient detail is provided in the consultation paper for respondents to be 

able to understand the rationale behind these proposed increases. The proposed increases 
appear to work on the assumption that PBSs have significant financial reserves which can be 
deployed, at short notice, solely on AML supervision. Alternatively / additionally it suggests an 
assumption that the respective PBSs supervised populations have suitable financial resources 
to cater for the subsequent increase in annual membership fees should the costs of regulation 
be passed on to them by their PBS. At a time of a cost-of-living crisis affecting AAT’s small 
business members and the small business clients that they support, as will members of other 



PBSs. It is therefore important for PBSs to have a clear understanding of the rationale behind 
such increases in order to be able to embed in any subsequent communications to their 
members. 
 

3.5. The lack of clarity on the rationale for such increases is therefore of concern. The FCA’s 
Business Plan for 2022/23 is a high level publication and as such provideslittle additional 
information, despite being published alongside the consultation paper. It appears to only 
mention OPBAS once – under the regulatory activity of ‘Recognise and reduce harm.’ Here it 
simply states that the FCA will ‘Proactively supervise through the Office for Professional Body 
Anti-Money Laundering Supervision (OPBAS).’ 

 
3.6. As an independent public body with statutory responsibilities, it is vital that the investigations 

undertaken and decisions made by the FCA and OPBAS as a regulator, are seen to be fair, 
reasonable, and able to withstand external scrutiny. Measures to secure this are essential to 
the future credibility of the FCA and OPBAS as regulators. As such AAT politely requests that 
the FCA provides further detail surrounding what metrics and rationale were used in formulating 
the proposed increase. 

 

4. About AAT 

4.1. AAT is a professional accountancy body with approximately 50,000 full and fellow members 
and over 90,000 student and affiliate members worldwide. Of the full and fellow members, there 
are more than 5,000 licensed accountants who provide accountancy and taxation services to 
over 500,000 British businesses 

4.2. AAT is a registered charity whose objectives are to advance public education and promote the 
study of the practice, theory and techniques of accountancy and the prevention of crime and 
promotion of the sound administration of the law. 

5. Further information 

5.1. If you have any queries, require any further information, or would like to discuss any of the 
above points in more detail, please contact Adam Williamson, AAT Head of Responsible 
Business and Policy: 

5.2. E-mail: Adam.Williamson@aat.org.uk  Telephone: 02073671360 

5.3. Association of Accounting Technicians, 30 Churchill Place, London, E14 5RE   

 

 

 

 


